FINE ARTS FAMILY OFFICE INSURANCE

In the View

The shift from art ownership to stewardship.

The global art market is experiencing a significant shift. Collectors are increasingly moving from a traditional ownership
mindset toward one of long-term stewardship. Art is no longer viewed solely as a private asset, but as a component of
legacy, governance and cultural responsibility. For family offices and advisors, this evolution presents both challenges and
opportunities, requiring fine art to be thoughtfully integrated into wealth, estate and risk management strategies.

From ownership to stewardship

Historically, art ownership was often personal and private,
with institutional support largely limited to major patrons
and ultra-high-net-worth collectors. Today, stewardship has
broadened. Collectors across generations and collection
sizes are building portfolios with the intention of sharing
cultural value through institutional loans, foundations,
exhibitions and public access.

This reflects a growing recognition that art carries societal
value alongside financial worth.




Generational Change
and Legacy Planning

Younger generations are helping drive this shift, prioritizing
sustainability, transparency and impact. As fine art values
continue to rise, collections increasingly sit alongside
businesses and real estate as core legacy assets.

This has resulted in increased use of donations, long-term
loans and private foundations as tools to preserve
collections, reinforce family values and achieve tax and
estate planning objectives.

Art as a Core Estate Asset

Art stewardship requires the same rigor applied to other
complex assets. Provenance verification, clearly documented
loan and donation agreements, and formal governance
structures are now essential. Trusts and foundations
increasingly provide continuity beyond individual ownership,
while global collections require careful attention to cross-
border regulations and cultural property laws.

Risk Management
and Preservation

Stewardship extends beyond financial considerations to
include physical, legal and reputational risk.

Insurance, conservation, appropriate storage and
environmental controls are fundamental. Collectors

must also account for copyright, moral rights and
potential repatriation concerns. Digital tools now support
comprehensive cataloguing, valuation tracking and secure
sharing of collection information.

Where Risk
Typically Concentrates

Fine art risk rarely exists in a single location or moment.
It tends to emerge during periods of movement and
transition, including transit, institutional lending, storage
changes and ownership or control transfers. In practical
terms, the question is often not whether coverage exists,
but how responsibility is determined at the time of loss.

Responsibility typically follows control and physical location.
When those elements are not clearly defined in advance,
disputes, delays and coverage gaps become significantly
more likely. In many cases, the outcome of a loss is shaped
well before the loss itself occurs, based on how ownership,

custody and insurance have been structured.



Why Specialized Fine Art Insurance Matters

As collections increase in value and complexity, standard homeowners or renters policies are not designed to reflect how
fine art is actually owned, used and moved. Agreed valuations, frequent transit, exhibition activity and multi-location
collections introduce variables that static coverage structures struggle to accommodate.

A specialized fine art policy allows coverage to align with how a collection is actually managed. It can reflect multiple
locations, evolving values, institutional loans and the administrative realities of actively managed collections. Equally
important, claims in this category are not purely financial. They often involve restoration decisions, valuation interpretation and
potential diminution in value, each of which requires expertise beyond a standard claims process.

Why This Matters for Advisors

For family offices, private banks and trustees, art is no longer a peripheral holding. Without proactive planning, collections
may create liquidity strain, intergenerational conflict or unintended tax exposure. Advisors play a critical role in aligning legal,
tax, governance and risk disciplines to ensure that fine art enhances, rather than undermines, a family’s long-term objectives.

Key questions advisors should be asking

How does the collection support the family’s
long-term legacy and cultural intent?

Which works are intended for succession,
sale, donation or public use?

Is there a clearly defined governance
structure for collection decisions?

Has the collection been fully integrated
into estate and liquidity planning?

Are legal, regulatory and reputational
risks being actively managed?

Will successors understand both
the value of the collection and the

responsibility of stewardship? \\ ‘
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Advisor Takeaway

The practical objective is alignment. Ownership structure, governance authority, valuation
support, condition documentation and insurance coverage should all reflect the same
underlying reality. When those elements are coordinated, collections become easier to

manage, easier to transfer and far less likely to create friction at moments of transition.

Conclusion

As fine art evolves from private ownership to long-term stewardship, advisors are uniquely
positioned to help families preserve value, intent and cultural relevance. When approached
strategically, art becomes more than an asset, it becomes a durable expression of legacy that
can carry meaning across generations. Artfully Insured. Globally Secured.
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